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Clarification on Tie Breaker in Case of Identical Financial Bids for the EOI for
Appointment of Internal Auditor

In the event that two or more bidders quote an identical financial amount, the selection of
the successful bidder shall not be based solely on the financial bid. To ensure fairness and
transparency, the final selection in such cases shall be made on the basis of the date of

registration of the firm with the Institute of Chartered Accountants of India (ICAI).

The firm having the earliest / oldest valid registration date with ICAI shall be given
preference. This criterion has been adopted as it reflects the relative seniority and standing

of the firm in the profession.

In case the registration dates are also identical, the decision of the organisation’s competent

authority shall be final and binding.
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